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Indonesia Macroeconomics 

 

 



 

 

 

 



 

 

 

 

 

 

 

 

 

 



 
Indonesia Equity Market 

 
Investment Thesis 

 
Positive Factors 

• BI monetary policy remains supportive of economic and investment growth. As inflation pressures 
moderate, BI may maintain accommodative or neutral policies, which could lower borrowing costs and 
boost business investments. 

• Indonesia equity market has been discounted significantly and offers a very attractive valuation for 
investor. 

Negative Factors 

• Political uncertainty could affect investor sentiment in 1st year of new government. 
• Rupiah is sensitive to global capital flows. Any significant capital outflows due to external shocks or 

domestic uncertainties could lead to currency depreciation.  
• Government debt is rising, partly due to infrastructure financing and social programs.  
• Fluctuating commodity prices  

 
 
 
 
 
 

--- End of report --- 

Disclaimer: 

This document was issued by PT Setiabudi Investment Management. Although this document has been carefully prepared, PT Setiabudi Investment 

Management is not responsible for the wrong facts and opinions contained therein. Opinions, projections and estimates are subject to changes without 

prior notice. This document is only intended as information and circulated for certain circles. This document does not constitute an offer, recommendation, 

or suggestion to anyone to transact or hedge, trade, or investment strategies or not as a future prediction of the movement of interest rates, prices, or 

indicate that future movements will not exceed the ones listed above. The contents of this document are not made for certain investment purposes, 

financial circumstances, or special interests of certain parties. The investments discussed are not necessarily suitable for all investors. Past performance 

is not always an indication of future performance, value, price, or investment income can decrease or increase. You are advised to make an independent 

assessment of the material covered in this document. 


